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DONALD BROCKS, Menber

HERMAN JONES, Menber

M KE SI LVERSTEI N, Menber
HECTOR RODRI GUEZ, Menber
JAVES SHORT, Menber

Neal R Gross and Co., Inc.
202-234- 4433




10

11

12

13

14

15

16

17

18

19

20

21

22

Page 2
P-ROGCEEDI-NGS

(4:30 p.m)

CHAI RPERSON M LLER:  Ckay. The
next case on our afternoon cal endar is
District |located at 2473 18th Street, N W,

Li cense No. 92742, in ANC-1C. Good afternoon.

MR. O BRIEN: Madam Chair, | am
Stephen O Brien and | am counsel to the
| andl ord, Showboat 2473 LLC.

CHAI RPERSON M LLER:  Ckay.

MR OBRIENN And with me is Pau
Reneau, R-E-N-E-A-U, who is the principal, a
managi ng nenber of the landlord entity. So
al though we are here to tal k about the
District's license, neither M. Reneau or |
represent District.

This matter was schedul ed at ny
request. | know that the Board was briefed by
staff as to the pendi ng saf ekeepi ng
application. And I wasn't confident,
notw thstanding the diligent efforts of staff,

that the nessage that | was trying to get
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t hrough was, in fact, getting through and
that's why we requested this hearing.

We thank staff for advancing the
request and we thank you for granting it.

CHAl RPERSON M LLER  Wwell, that's
great. We would like to hear directly from
you. | just would like to ask you, did you
have any communication wwth District, with the
| i censee, you know, about this Fact-Finding
Heari ng?

MR. O BRIEN. About this Fact-

Fi ndi ng Hearing, no.

CHAl RPERSON M LLER:  No. Ckay.
Al right. Well, we will hear you.

MR OBRIEN. | don't think I have
to detail for the Board the history of the
District license and | can see by sone facial
expressions, I'mcorrect that | don't have to.

The | andl ord has been -- is aghast
at this debacle as anybody else. And the
| andl ord wanted District out. And the

| andl ord negotiated with the principals of

Neal R Gross and Co., Inc.
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District and got themto agree to |l eave and to
sign over the rights to the ABC License in
exchange for the | andlord not chasing D strict
and its principals for, was it about six
nmont hs worth of back rent?

MR, RENEAU:. Yes.

MR. O BRI EN. About six nonths
worth of back rent. So what we -- District
has done is has left and we have submtted to
the Board with a saf ekeeping application a
| ease term nation agreenent. District is
gone, never to cone back.

On the way out, District was
required to sign a Transfer Consent Form You
coul d ask whether District purchased the
license, well, certainly didn't wite a check.
["msorry, whether the I andlord purchased the
license, it certainly did not wite a check to
District.

CHAl RPERSON M LLER.  Ri ght.

MR. O BRIEN. Wat the |andlord

did again is agree not to chase the D strict

Neal R Gross and Co., Inc.
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principals for back rent.

CHAl RPERSON M LLER:  Ckay.

MR. O BRIEN:. Now, so what we are
intending -- now, the landlord will never
Itself operate a business selling al coholic
beverages there. This licensed location is
within a Mdratorium Zone and the | andl ord
W shes to rent the prem ses to anot her
restaurant tenant to be identified.

And that part of the problemis in
identifying that tenant is the uncertainty of
the availability of an ABC License in this
Mor at ori um Zone.

CHAl RPERSON M LLER  Um hum

MR. O BRIEN. So what we have done
is filed an application for safekeeping --

CHAl RPERSON M LLER.  Ri ght.

MR OBRIEN. -- of the |license
under the control of the | andlord pending the
filing by the incom ng tenant of its own
transfer application with the Board.

Now, the di sconnect that |

Neal R Gross and Co., Inc.
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perceived and this could be ny failure to read
events correctly was that the safekeeping
application did not constitute a transfer
application, in that there wasn't all of the
detail on the backgrounds of the |andlord and
sanpl e nenus and busi ness pl ans, but again,
the landlord is never going to do that.

Now, we have done exactly this
many tinmes over the years and it is usually in
the context of a Moratorium Zone, because the
| andl ord needs or desires to have a |icense
available, so it can re-let the prem ses.

CHAl RPERSON M LLER  Um hum

MR OBRIEN. The alternative is
tore-let the prem ses for sone other use,
whi ch woul d require substantial expenditure of
funds for renovation of the physical plant and
things like that.

The -- we did exactly this |ess
than six nonths ago in the Reef case.

CHAl RPERSON M LLER: Wi ch case?

MR. O BRIEN: The Reef.

Neal R Gross and Co., Inc.
202-234- 4433
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CHAI RPERSON M LLER: The Reef.

MR. O BRIEN. The Reef.

CHAl RPERSON M LLER  Right. Ckay.

MR. O BRIEN. Ckay. The Reef
license -- an agreenent was reached. Let ne
go back a step. In the Reef case, the |icense
was summarily suspended, because of an epi sode
of violence. The |essee |icensee prevail ed
upon the Board to be allowed to reopen and it
did for a very short period of tinme wthout
any incident.

But the | andlord then persuaded
the Reef to give it up and shut it down and to
sign over the license rights to the |andlord
and that's exactly what happened. Then an
I ncomng tenant cane in and filed its own
transfer application.

Now, that was so -- it was a
di stinct two-step process and if you | ook at
the Reef file, you wll see the Transfer
Consent Formis not signed by the Reef entity.

It is signed by the landlord entity. So the

Neal R Gross and Co., Inc.
202-234- 4433




10

11

12

13

14

15

16

17

18

19

20

21

22

Page 8

Reef can send it to transfer to the | andlord
and then the landlord can send it to transfer
to the incom ng tenant.

The reason that it may in sone --
It may have seened to have been a one-step
transaction is sinply because the two things
happened so fast. And a successor tenant was
identified very quickly, but it was two
di stinct transactions.

Il wll tell you we have in our
office at | east two ot her safekeeping |icenses
that are in the nane of the | andlord pending
transfer to a third-party, to be identified at
sone point in the future. So | reiterate that
this is an established pattern and practice.

What | would like to describe it
as and several people have told ne it's a good

analogy is sort of the license is in

purgatory. Al right. In suspense, if you
will, but under the control of the |andl ord.
Any use of the license will require a ful

bl own transfer application by a successor.

Neal R Gross and Co., Inc.
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CHAI RPERSON M LLER:  Um hum

MR OBRIEN. So that's
essentially where we are and that's what we
are asking the Board to do is sinply to
approve the safekeeping of the license in the
nanme of the landlord pending filing a transfer
application.

Il wll tell you that
notw t hst andi ng the uncertainty of this
matter, the |andlord did pay the renewal fees
for year two which were due by April 1st. The
| andl ord went into pocket for that, so as to
keep that -- the license in the air.

So that's essentially the posture
of the matter. And if | throw one other thing
in, we know that the District |license -- the
New Year's Eve epi sode has been sent to the
Attorney Ceneral for possible prosecution.
Putting this license into safekeeping will not
preclude the Board fromtaking action agai nst
it. W are sinply trying to stabilize the

situation for the nonent. Thank you.
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CHAI RPERSON M LLER:  kay.

Questions? M. Alberti?

MEMBER ALBERTI: M. OBrien, in
the Reef case, was there a formal transfer
fromthe Reef entity to the |andlord?

MR. O BRIEN. The exact sane thing

happened. It's -- | hesitate to use the --
MEMBER ALBERTI: | know.
MR OBRIEN. -- word transfer

MEMBER ALBERTI: But did the --

MR OBRIEN. -- but the Board --

MEMBER ALBERTI: -- Board approve
a transfer from-- just answer ny question.
Did the Board approve a transfer fromthe Reef
to the | andl ord?

MR. O BRIEN. The answer is the
Board approved saf ekeepi ng of the Reef |icense
in the nanme of the | andl ord.

MEMBER ALBERTI: And there was
never a transfer approved for the | andl ord?

MR OBRIEN: Not transferred to

t he | andl ord.

Neal R Gross and Co., Inc.
202-234- 4433




10

11

12

13

14

15

16

17

18

19

20

21

22

Page 11
MEMBER ALBERTI: \What |'m aski ng--

that's fine.

MR. O BRIEN:.  Yes.

MEMBER ALBERTI: There was not,
you' re saying or there was?

MR. O BRI EN: There was not.

MEMBER ALBERTI: Well, let nme tell
you where I'mat and this is just ne as one
Board Menber. Not know ng the precedent or
not renmenbering the precedent, all right, |
was concerned that we had soneone putting this
I nto saf ekeeping who isn't a |licensee, nanely
the I andl ord.

Al right. Now, | see the
Transfer Consent Form and what | woul d have
been nore confortable with was seeing a formnmal
transfer to the landlord. Know ng what |
know, the landlord didn't intend to use it and
woul d probably transfer it again, but |I was
| ooking for a formal transfer, so that the

entity who is asking for the safekeeping is on

Neal R Gross and Co., Inc.
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record as being the owner, the |licensee at
that point in tine.

Now, you are saying there is
precedent for not doing that? | nean, do you
under stand what |'m sayi ng?

MR OBRIEN. | do and | think the
I ssue here is the word transfer.

MEMBER ALBERTI: Transfer in terns
of what --

MR O BRIEN. The way --

MEMBER ALBERTI: -- the Board --
an application, not control, but the actual
application that we have.

MR OBRIEN:. Right. The transfer
application -- a full blown transfer
application --

MEMBER ALBERTI : Yeah.

MR OBRIEN. -- would require
I nformation on M. Reneau

MEMBER ALBERTI : Yeah.

MR O BRIEN. GCkay. Wat |I'm

saying is that has never been required in

Neal R Gross and Co., Inc.
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t hese circunstances, because M. Reneau is not
going to sell liquor.

MEMBER ALBERTI: Ckay. So you are
saying that in the Reef case it didn't happen
t hat way?

MR OBRIEN. No, | can give you
two others that are presently in safekeeping,
our clients. One is Red Fire Gill in
Georgetown, 3299, it's License No. 090419.
There a third-party a year ago purchased the
building fromthe tenant and with it went the
i cense.

Now, the landlord is not -- in
that case, it was an investnent trust, |
believe. That landlord is not going to sell
l'i quor.

MEMBER ALBERTI: And the | andlord
did not file for a transfer?

MR. O BRIEN:  No.

MEMBER ALBERTI: Did not file--

MR OBRIEN. He filed an

application for safekeeping, which was

Neal R Gross and Co., Inc.
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approved by the Board on Septenber 13th.

MEMBER ALBERTI: Yes, okay. [|I'm
i stening.

MR OBRIEN. Al right.

MEMBER ALBERTI: And the other
case?

MR, O BRIEN. W have one in
CGeorgetown that has been there since 2006 n
the nane of the | andl ord.

MEMBER ALBERTI : Ckay.

MR. OBRIEN. That's License No.
075733. It is Gace Banboo, but -- which was
the last trade nane, but it is -- if you |ook
at the file, you wll see that it's under the
control of Cherches, GCGHERGCGHES, LLC
whi ch is the | andl ord.

MEMBER ALBERTI: Ckay. And they
never -- there was never a formal transfer
application and full blown transfer for that
one either, you're saying?

MR. OBRIEN: There was not a ful

bl own transfer. There was an application for

Neal R Gross and Co., Inc.
202-234- 4433
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saf ekeepi ng.
MEMBER ALBERTI : Ckay.

MR. O BRIEN: Wi ch the Board

granted --

MEMBER ALBERTI: Ckay.

MR O BRIEN. -- on Septenber 27,
2006.

MEMBER ALBERTI: | nean, we can go

back and | ook at the record on these. W can
go back and | ook at the record, but that's
hel pful to ne.

MR. O BRIEN:.  Yes.

MEMBER ALBERTI: Thank you.

MR O BRIEN. Sure.

CHAI RPERSON M LLER: M. Jones?

MEMBER JONES: Thank you, Madam
Chair. M. OBrien, | just wanted to make
sure I'mconpletely understanding. So and
"Il say it this was, because as |'moften
rem nded by our Chairperson just because we
did it before, doesn't nean we did it right.

So just because there is a

Neal R Gross and Co., Inc.
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precedence, doesn't nean that that precedence
is legally correct. So I'mtrying to
understand froma | egal standpoint what is the
footing, the ground that we are on to be able
to nove down this course of action? And
specifically what ny concern is, as you stated
when you first canme up to the table, you are
not representing the interests of District,
LLC.

And District, LLC, as what we have
In our records, is still the lIicense hol der.
Where is the transition that now nmakes that
|icense the ownership property of your client
and therefore gives you the ability to nmake
this action or bring forth this action to us?

MR OBRIENN. Wth the --

MEMBER JONES: Is that a fair
guesti on?

MR OBRIEN. Very fair.

MEMBER JONES: (Ckay.

MR OBRIEN. Wth the safekeeping

application was filed a Transfer Consent Form

Neal R Gross and Co., Inc.
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MEMBER JONES:  Ckay.

MR O BRIEN. \Whereby the District
entity consents to transfer the license to the
| andl or d.

MEMBER JONES: Ckay.

MR OBRIEN. That's in the -- in
your file. There were two docunents
submtted, | believe, wth the saf ekeeping
application. One was proof that District is
gone and nunber two was proof that District
had consented to the transfer.

MEMBER JONES: But no action was
taken on the transfer?

MR. OBRIEN:. No action has been
taken yet and that, sir, is why we are here
today. But it's --

MEMBER ALBERTI: There is a
termnation of a | ease agreenent in here al so.

MR OBRIEN. There's also a
Transfer Consent Form

CHAl RPERSON M LLER.  Ri ght.

MR OBRIEN: Is there not?

Neal R Gross and Co., Inc.
202-234- 4433
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MEMBER ALBERTI: Right, right,

right. Yes, okay.

MR O BRIEN. Ckay.

MEMBER ALBERTI: Got cha.

MR OBRIEN. In answer to the
guestion about statutory authority --

MEMBER ALBERTI: Yes.

MR OBRIEN. -- the statute
requires or at a statute requires that "Any
l'icense, the use of which is discontinued for
any reason, shall be surrendered to the Board
for saf ekeeping."”

CHAl RPERSON M LLER  Um hum

MR OBRIEN:. Now, the landlord as
a result of this Transfer Consent Formis the
beneficial owner of the license, of the
license rights, | should say, has control of
it. Wiat the landlord is doing is conplying
with the requirenent that a license that is
not bei ng used be put in safekeeping.

MEMBER JONES: Can | ask a

guesti on?

Neal R Gross and Co., Inc.
202-234- 4433
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CHAl RPERSON M LLER:  Sure.

MEMBER JONES: So today we are
here and you are here before the Board for
exactly what do you expect to happen today?

MR O BRIEN. What | hope to
happen today --

MEMBER JONES: Bottom i ne?

MR OBRIEN. | would be so
presunptuous as to expect anything. But what
| hope happens today is the Board grants the
application for placing of this |icense in
saf ekeepi ng under the landlord's nane to
remain there pending application by sone
third-party for a full blown transfer of that
license to that third-party.

So the precise request is that the
application for safekeepi ng be granted.

MEMBER JONES: |s there a tine
limt on that?

MR OBRIEN. | don't believe
thereis atinmne limt on the Board to act on

an application unless we are tal king about a

Neal R Gross and Co., Inc.
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brand new application. | think the statute
requi res what 90 days after the close of the
heari ng.

MEMBER ALBERTI: No, | think the
guestion was, if I'mcorrect --

CHAI RPERSON M LLER:  For
saf ekeepi ng.

MEMBER ALBERTI: -- tinme limt on
the safekeeping. He is asking is there a set
time limt?

MEMBER JONES: How long will this
happen?

MEMBER ALBERTI: Right. How |Iong
would it be -- is therealimt to howlong it
woul d be in saf ekeeping, was his question.

MEMBER JONES: Correct.

MR O BRIEN. Ckay. And the
answer is no, unless the Board affirmatively
decided to ask what's going on. And | know
the Board has done that with severa
Georgetown |icenses.

CHAI RPERSON M LLER:  Um hum

Neal R Gross and Co., Inc.
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MR OBRIEN. Has said -- as

said, we have had licenses in safekeeping for
10 years.

MEMBER JONES: That's going to
change.

MR OBRIEN. And if the Board
feels that it is sonehow fallen into perpetual
saf ekeepi ng, the Board woul d convene a hearing
and, as | know was done recently with at | east
one CGeorgetown |license, decided to cancel it
after having given the license holder a fair
opportunity to explain what is going on.

So it would not at all be out of
line for say six nonths fromnow for the Board
to hold a hearing, that is if the transfer
application has not been filed, by a new
t enant .

CHAl RPERSON M LLER  Um hum

MR OBRIEN. And to say to the
| andl ord what is going on? Are you naking any
progress towards finding a new tenant who

woul d be your transferee? That woul d be

Neal R Gross and Co., Inc.
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perfectly appropriate, if the Board was so
inclined. | hope, sir, | have answered your
guesti on.

MEMBER JONES: You have. Thank
you.

CHAl RPERSON M LLER. M. O Brien
so | nmean this seens pretty clear to ne, at
this point. And | don't know whether, you
know, things got a little fuzzy because there
are so many things going on wwth respect to
the District at one tine, including the
referral to the Ofice of the Attorney
Gener al .

MR O BRIEN. Sure.

CHAl RPERSON M LLER  But | woul d
just like to ask you just for fullness here to
el aborate on why putting -- if we approve the
application for safekeeping, it does not
affect the case that was referred to Ofice of
the Attorney CGeneral. |If you have anything to
say on that?

MR OBRIEN. Well, I would Iove

Neal R Gross and Co., Inc.
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to tell you that that sonehow we woul d pul
the plug on that, because the license in

saf ekeepi ng under the landlord's nane is no
good to the landlord if subsequently revoked
by the Board for m sconduct.

But the statute does say that no
license shall be transferred while there is
charges pendi ng against it.

CHAl RPERSON M LLER  Um hum

MR O BRIEN. Now, | think what
happened in the Reef case, and | just don't
know exactly what the Board's thinking was
because | wasn't in the room was | was
advi sed by staff eventually in the Reef case
that a decision had been nmade not to go
forward with the Show Cause, because,
essentially, the Reef is out of business,
which is the maxi num penalty you can i npose,
so what's the point of it.

Does that answer it?

CHAl RPERSON M LLER: Wl I, | know.

| thought maybe that is the twst. So if |

Neal R Gross and Co., Inc.
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heard you correctly, it sounded |ike you said
no license shall be transferred while a case
I s pendi ng.

MR O BRIEN. While charges are
pendi ng.

CHAl RPERSON M LLER. Wil e charges
are pending. So you are saying it's at the
step where we're approving a transfer as
opposed to approving putting an application
I nto saf ekeepi ng?

MR OBRIEN. Well, this gets back
to ny exchange with M. Alberti.

CHAI RPERSON M LLER: | know t here
Is the later transfer.

MR O BRIEN. Yes, that's what |
call a transfer.

CHAl RPERSON M LLER  Right, right.

MR OBRIEN. GCkay. Wat |I'm
calling this is a saf ekeeping.

CHAl RPERSON M LLER:  Ckay.

MEMBER ALBERTI: Yeah. It's a

grey area, but --

Neal R Gross and Co., Inc.
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CHAI RPERSON M LLER  Ckay. Ckay.

MEMBER ALBERTI: Can | --

MR O BRIEN. That's why | used
the term purgatory.

CHAl RPERSON M LLER.  But that's
what you call it.

MEMBER ALBERTI: Well, Madam
Chair, | think that's sonething that the Board
needs to discuss --

CHAl RPERSON M LLER:.  Ckay.

MEMBER ALBERTI: -- wth its
attor neys.

CHAIl RPERSON M LLER: | just wanted
to get his full view on that.

MEMBER ALBERTI: Yes.

CHAl RPERSON M LLER:  So you feel
that the Transfer Consent Formis not what is
I ntended by no license being transferred while
charges are pendi ng?

MR OBRIEN. The formis entitled
Transfer Consent, because it is the docunent

wher eby any |icensee relinquishes control of

Neal R Gross and Co., Inc.
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the license to a third-party.

CHAI RPERSON M LLER:  Um hum

MR OBRIEN. But the fact that a
formhas the word --

CHAI RPERSON M LLER:  Transfer.

MR OBRIEN. -- transfer on the
top, doesn't --

CHAI RPERSON M LLER: Ri ght.

MR OBRIEN. -- equate, at |east
inmy mnd, to a full blown transfer
appl i cati on whereby we want to know where M.
Reneau was born and when.

CHAI RPERSON M LLER:  Yes. (Ckay.
That helps. Yes, M. Alberti?

MEMBER ALBERTI: So, M. O Brien,
in your view, what are the dis -- obviously,
we have this landlord and other |andlords you
did not want to assune full control of the
license, did not want to go through the
transfer process. What's the di sadvantage?

And there may be different

reasons, there may be the reasons for this

Neal R Gross and Co., Inc.
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| andl ord are different than the other
| andl ord, but can you give nme-- is there any
general di sadvantage that you can enlighten us
w th about that why a | andl ord woul d not want
to go through the transfer process?

MR. O BRIEN. Because the |andlord
Is not going to sell alcoholic beverages. The
full blown transfer --

MEMBER ALBERTI : Yeah.

MR OBRIEN. -- requires a
busi ness plan, essentially. Wat are your
hours of operation? Are you going to have a
sunmer garden? Are you going to have
entertainnent? Those questions are sinply not
applicable in this context where the |andlord
doesn't intend to sell alcoholic beverages.

MEMBER ALBERTI: But those, all of
those conditions transfer fromthe old
license. | nean, in a transfer application
you don't have to tell us, | nean, the hours.
Just convey it. The entertai nnent endorsenent

j ust conveys.

Neal R Gross and Co., Inc.
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MR O BRIEN:. And no substanti al

change transfer, yes.

MEMBER ALBERTI: Right, right.

MR. O BRIEN. But other transfers
are --

MEMBER ALBERTI: But that's an
option that they could inplenent would be a no
substanti al change transfer.

MR OBRIEN. | don't know why the
Board woul d want to expend staff resources in
processi ng an application for soneone who is
never going to sell alcoholic --

MEMBER ALBERTI : Ckay.

MR. O BRIEN. -- beverages.

MEMBER ALBERTI: Ckay. Thank you.
You have answered ny question. Thank you.

CHAl RPERSON M LLER  Ckay. M.

Jones?

MEMBER JONES: Thank you, Madam
Chair. | understand where you are com ng
from | appreciate your position. So | guess
froman argunentative standpoint, |'mjust

Neal R Gross and Co., Inc.
202-234- 4433
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trying to understand what your position is on
this statenent.

So I could | ook at a Transfer
Consent Formis the individual who owns the
license as their consent to transfer it
officially legally sonme tine in the future.

It doesn't necessarily nean that this formin
and of itself is representative of the
transfer of ownership of said |icense from one
party to anot her.

The expectation is that there is
sone ot her additional paperwork that has to
follow to substantiate the consent to transfer
it. And there is an established precedent for
that being the transfer application, i.e., the
full blown transfer application.

The | egal aspect of the ownership
seens to be tied to the | ease term nation
agreenent as nore of a legal waiting, that |
woul d | ook at and say yes, this now decrees
ownership of said license fromParty Ato

Party B. |Is that a fair assessnent or do you

Neal R Gross and Co., Inc.
202-234- 4433
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feel like I'm being unreasonable in ny
I nterpretation?

MR OBRIEN. | think it is --
don't have any fault wth the | ogic underlying
your question. |It's a |ogical progression.

MEMBER JONES: Yes.

MR O BRIEN. Ckay. But | think
the answer is that additional evidence that
you are looking for is already here in the
formof the |ease term nation agreenent.

MEMBER JONES: Understood. Ckay.

MR OBRIEN. Al right. Wat
typically happens is a full blown -- we have
entered a new term here today, the full bl own
transfer application contains only one piece
of paper signed by the transferor. It is that
single Transfer Consent Form There is
nothing else in the full blown transfer
application signed by the transferor.

Now, what happens as a nmatter of
practice is the Board will not reissue the

license in the nane of the transferee until it

Neal R Gross and Co., Inc.
202-234- 4433
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sees things like a bill of sale and a
settlenment statenent, so as to satisfy itself
that the transaction actually was consummat ed.
Ckay. That's the practice.

MEMBER JONES: Um hum

MR OBRIEN. Al right. Inthis
case, we don't have a bill of sale. W don't
have a settlenent statenent. W have proof
here that the transaction has been
consunmated. | would hope that all woul d,
rejoice perhaps is too strong of a word, be
pl eased.

MEMBER SI LVERSTEIN. Pl eased.

MR O BRIEN. Thank you. Wuld be
pl eased that the | andlord so decisively acted
in this case at considerable financial expense
in the formof forgiveness of back rent to get
himto get out.

MEMBER JONES: Thank you for that.
Appreci ate that.

CHAl RPERSON M LLER:  Ckay.

Anybody el se have questions? Wll, that was

Neal R Gross and Co., Inc.
202-234- 4433
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great, M. OBrien. Thank you for comng in
and explaining it.

MR. O BRIEN: Sure.

CHAI RPERSON M LLER  And it seens
very clear, at this point.

MR OBRIEN. Al right. Well
t hank you very nuch.

CHAI RPERSON M LLER:  So we wi ||
get on it pretty expeditiously.

MR. O BRIEN. Thank you.

CHAI RPERSON M LLER:  We wi || get
on it pretty expeditiously, maybe today.

MEMBER JONES: \What ever t hat
nmeans.

CHAI RPERSON M LLER: W wi || get
on it expeditiously.

MR OBRIEN. And | appreciate
your giving me the opportunity to cone in and
explain the |icense.

CHAI RPERSON M LLER:  Yeah.

MR. O BRIEN: Because whet her one

agrees with nmy position or not, | feel

Neal R Gross and Co., Inc.
202-234- 4433
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confortable now it is understood.

CHAl RPERSON M LLER  Right, right.

MEMBER RODRI GUEZ: Thank you, sir.

CHAl RPERSON M LLER:  Thank you.

MR. O BRIEN. Thank you.

CHAl RPERSON M LLER  Ckay. Al
right.

MR O BRIEN. |'mnot noving
because |'ve got the next case.

CHAIl RPERSON M LLER:  You're here
for the next case?

MEMBER SI LVERSTEIN:  You're here
for the next case.

CHAl RPERSON M LLER:  Ckay.

(Wher eupon, the Fact-Findi ng
Hearing in the above-entitled matter was

concluded at 4:55 p.m)

Neal R Gross and Co., Inc.
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